May 13, 2010
Dear (elected official):
I am writing to express my opposition to the amendment (SA. 3962) offered by senators Merkley (D-OR) and Klobuchar (D-MN) to S. 3217, the "Restoring American Financial Stability Act of 2010." I have serious concerns regarding the bill because it ultimately restricts my ability as a consumer to decide how I want to pay for the mortgage loan I select.

I recently worked with a small boutique mortgage origination company in Portland, Oregon on a loan transaction. The loan officer with whom I worked clearly and professionally disclosed the options I had in terms of paying for the mortgage loan I was proposing. My options were to pay origination fees upfront, out of my own pocket, and receive a low fixed interest rate, or I could accept a higher fixed interest rate and have the lender credit me my closing costs, or some combination of the two.

Empowered with these options I evaluated my own situation and made the best decision for me. If the provisions in the aforementioned amendment are implemented into law these options will no longer be available to me in the future making mortgage transactions more costly.
Furthermore, I chose to work with a local company, not a big bank for a reason. It is important to me that dollars I spent go toward supporting my local community.  The proposed amendment will only force me and fellow consumers into the hands of large banks who play by different rules and have little interest in what is best for me and my neighbors.  If the recent financial meltdown has taught us anything is it that the big banks are only concerned with their interests, not those of us in local communities – your constituents.
I urge you to oppose this amendment on behalf of consumers. Thanks for your attention to this matter.

Sincerely,
Consumer
Address

Phone number

Email
